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Regional Summary

From the desk of Debbie Asking Price Expectations Nov 2012
Realestate con: NZ Property Report
Property Asking Price for November 2012 : $446,277
Compared to prior month: +0.2%
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The NBR Rich list considers Russian industrialist Alexander Abramov a Northlander, and as such he’s now the
country’s wealthiest man. His $40million home is currently being built near Whangarei—something he could afford to
build 175 times.

Houston,

Olly Newland — property expert and consultant, author and Authorised | B we have a
Financial Advisor. “The last 10 years have (literally) seen seismic shifts g ProPlem!t!
in the real estate market. With the boom and bust, the Global Financial
Crisis, the collapse of finance companies, the Christchurch earthquake
.. to name but a few. But one thing never changes with human nature:
greed, fear, ambition, the quest for power and the need to own land. If
you invest in property carefully, prudently, and with forethought - while
keeping your hands clean at all times - you could do very well indeed”

www.propertybrokers.co.nz www.debbiewhite.co.nz NZ Realtors .
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Real Estate with

Debbie White

Median Sale Price for Dwellings in Hawkes Bay
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Residential Monthly Sales Trends
Hawkes Bay, Dec 2011 - Nov 2012
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Residential Sales by Suburb - Napier, Nov 2012

Residential Monthly Sales Trends - Napier, November 2012

Napier City Dwellings Apartments Sections|
.. . (Incl Aptmts)
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Commentary Low Interest Rates Set for Medium Term

The message coming from the property market is that
buyers are out and about and are keen to get into the
market. This eagerness to buy is matched by the avail-
ability of attractive mortgage packages, but is not being
met with sufficient supply of new property listings, which
is continuing to drive the current sellers market.

Inventory levels across the country remain low and the
market remains a firm sellers market across 15 of NZ's
19 regions. Overall stocks of unsold homes fell to a 5
year low of 28.7 weeks of inventory (long term average
= 39 weeks). Auckland was again the most affected by
low inventory levels, with stocks of unsold homes falling
to a new low of 15.5 weeks of inventory, well below the
long term average of 31 weeks.

The REINZ Residential Market Statistics reports strong
property sales with 6,640 properties sold in October, up
33% on a year ago, and yet listing flow is not matching
with just a 1.5% year on year growth. This is why the
inventory supply of the property on the market (as
measured by rate of sale) has fallen 29% in the past
year.

The NZ Institute for Economic
Research says subdued inflation
will keep the Reserve Bank’s
official cash rate on hold until at
least 2014. It's latest quarterly
forecasts say the recovery is slow
and patchy, in fact the slowest in
80 years. The Institute expects
growth over calendar 2012 to
come in at 1.8% and trend slightly
upwards to 2.1% next year.

This is my last Newsletter for 2012. The next
one will be ready in mid February. I'll take a
short break over Christmas / New Year but
if you have any real estate queries please
call me. Have a great Christmas

www.propertybrokers.co.nz

www.debbiewhite.co.nz

Interested in receiving an appraisal of
your property?
Give me a call to make a time

Debbie White
RESIDENTIAL CONSULTANT

Office: 8459101
Home: 844 7477
Mobile: 027 440 7607

Email:debbie@propertybrokers.co.nz
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